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8QGHUVIDQGLOJ *$6%

7KH *RYHUIQPHQID) $FFRXQILQJ GHDQGDUGY %RDUG *$6% YRIHG XQDQLPRXVO\ LQ ODUFK IR LPSIHPHQW *$6% 6IDIHPHON 1R
SFFRXQILQJ DQG )LQDQFLDI SHSRUILQJ IRU 3HQVLRQV

7KLV DFFRXQILQJ VWDQGDUG PRGLILHV H[LVILQJ 1LQDQFLDI UHSRUILQJ UHTXWPHQIV DV ZHN DV HWDEILVKHV QHZ RQHV IRU JRYHUQPHQIDI
HQILILHV=3LQFIXGLQJ SXEWLF FRIHIHV DQG XQLYHUVLILHV=IKDW SDUILFLSDIIH LQ GHILQHG EHQHILI SHQVLRQ SIDQV

*$6%  GUDPDILFDUN FKDQJHV WKH ZD\ UKD SXEILF FROHJHV DQG XQLYHUVIILHV DFFRXQW IRU WKHLU GHILQHG EHQHILN SHQVLIRQ SIDQV 7KH
SULPDU\ FRQVHTXHQFH LV IKDIl PRVI LQVILIXHLRQV ZL0 KDYH §R UHSRUK D PXFK 0DUJHU SHQVLRQ (LDELII\ RQ WKHLU ILQDQFLD) DIHPHQIV IKDQ
1Q IKH SDVH

*$6%  UHTXLWHG IZR NH\ FKDQJHV ERIK Rl ZKLFK QHJIDILYH\ LPSDFIHG WKH 1HIl 3RVLILRQ RI 3XELF ,QVILIXILRQV

8QILY SXEILF FROHJIHV DQG XQLYHUVLILHV ZHUH RQI\ UHTXLUHG IR UHSRUN D SHQVLRQ (LDELILIN IR WKH H[IHQH UKD IKH\ ZHUH EHKLQG
RQ WKHLU DQQXD) DFIXDULDI\ GHIHUPLQHG SD\PHQIV LQIR IKH SHQVIRQ SIDQ 8QGHU *$6%  LQVILIXILRQV KDYH IR UHSRUN D OLDELAIN IRV
WKH HQWUH XQGHUIXQGHG VDXV R1 WKH SIDQ

QVILIXILRQV QRZ KDYH WR UHSRUI WKHWU SRUWRQ RI WKH OLDELWLN RI DQ\ FRWW VKDULQJ PXNLSIH HPSIR\HU SHQVLRQ SIDQV WKH\
SDUILFLSDIH LQ 8QiL0 LI D SXEWLF FROHJH RU XQLYHUVLIN KDV SDUILFLSDIHG LQ D FRW VKDULQJ SIDQ ZUIK RIKHUV LI RQI\ KDG WR
GLVFIRVH WKH H[IVWHQFH RI WKH S0DQ LQ D IRRWQRWH EXIl GLG QRW KDYH WR UHFRUG DQ\ (LDELILW\ UHIDIHG IR IKH SIDQ

B6RXUFH 8QLYHUVLIN %XVLQHVV

OHPEHU ),15% 6,3& 065% SHILVIUDQW












