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A summary of the updated operating budget is presented below for your review and approval: 

 

 CASH POSITION 

NJCU’s starting cash position on a July 1, 2022, was approximately $24.24 million.  The chart below depicts how 
the university’s cash position will be impacted if the university spends half of its remaining CARES funds on 
direct student aid, allowing the university to keep the remaining half for institutional support, and must absorb 
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WHEREAS:  The Board of Trustees has reviewed the updated fiscal year 2022/2023 budget projections at its 

September 12, 2022 meeting and recommends adoption; and 
 
WHEREAS:  The University will provide regular financial updates throughout the fiscal year to the Board of 

Trustees and recommend any necessary adjustments in furtherance of cost containment 
strategies; now be it therefore  

 
RESOLVED:  That the New Jersey City University Board of Trustees on September 28, 2022 does hereby 

approve the fiscal year 2022/2023 Operating and Capital Budgets. 
 
REQUEST TO SPEAK 
The following individual requested to speak at the public session of the board and were called forward by Mr. 
Acebo:   
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